FY 2024 State General Fund Receipts

Final Report: June 2024

FY 2024 FY 2024 Dollar Change Percent Change FY 2023 Dollar Change Percent Change
Revenue Source June Estimate June Actual From Estimate From Estimate June Actual From Prior FY Month  From Prior FY Month
Income Taxes:
Individual $370,000,000 $452,385,285 $82,385,285 223 % $378,964,818 $73,420,468 194 9%
Corporation 247,000,000 193,088,355 (53,911,645) (21.8) 226,176,427 (33,088,072) (14.6)
Financial Institutions 9,000,000 7,992,605 (1,007,395) (11.2) 11,706,550 (3,713,944) (31.7)
Total $626,000,000 $653,466,246 $27,466,246 4.4 op $616,847,795 $36,618,451 59 o
Sales & Use Taxes:
Retail Sales $220,000,000 $219,922,083 ($77,917) (0.0) % $235,833,766 ($15,911,682) (6.7) %
Compensating Use 69,900,000 72,139,620 2,239,620 3.2 67,622,466 4,517,154 6.7
Total $289,900,000 $292,061,703 $2,161,703 0.7 9% $303,456,232 ($11,394,529) (3.8) %
Other Excise Taxes:
Cigarette $8,100,000 $6,951,008 ($1,148,992) (14.2) % $8,767,449 ($1,816,441) (20.7) %
Tobacco Products 960,000 932,795 (27,205) (2.8) 921,053 11,742 1.3
Liquor Gallonage 2,060,000 2,429,379 369,379 17.9 2,067,388 361,991 17.5
Liquor Enforcement 8,000,000 7,267,559 (732,441) 9.2 7,995,177 (727,618) 9.1)
Liquor Drink 1,380,000 1,350,880 (29,120) (2.1) 1,324,662 26,218 2.0
Gas Severance 180,000 239,238 59,238 32. 384,283 (145,044) (37.7)
Oil Severance 3,050,000 2,816,392 (233,608) (7.7) 3,128,883 (312,491) (10.0)
Total $23,730,000 $21,987,252 ($1,742,748) (7.3) % $24,588,895 ($2,601,643) (10.6) 9%
Subtotal - KDOR Tax Collections $939,630,000 $967,515,201 $27,885,201 3.0 9% $944,892,921 $22,622,280 24 op
Other Taxes:
Insurance Premiums $60,000,000 $56,883,695 ($3,116,305) (5.2) % $40,787,740 $16,095,955 395 o
Motor Carrier 750,000 764,031 14,031 1.9 750,500 13,531 1.8
Corporate Franchise 2,050,000 1,438,436 (611,564) (29.8) 2,043,557 (605,121) (29.6)
Miscellaneous 550,000 487,167 (62,833) (11.4) 490,452 (3,284) 0.7)
Total $63,350,000 $59,573,330 ($3,776,670) (6.0) 9% $44,072,249 $15,501,081 352 9
Total Taxes $1,002,980,000 $1,027,088,531 $24,108,531 24 % $988,965,171 $38,123,361 39 %
% of Total Received: 102.4% 103.9%
Other Revenues & Receipts:
Interest $32,940,000 $39,951,005 $7,011,005 21.3 % $45,607,256 ($5,656,251) (12.4) %
Net Transfers & Other Receipts 2,960,000 6,691,276 3,731,276 126.1 353,578 6,337,698 1,792.4
Agency Earnings 6,630,000 16,313,909 9,683,909 146.1 11,517,264 4,796,645 41.6
Total $42,530,000 $62,956,191 $20,426,191 48.0 op $57,478,098 $5,478,092 95 o
Total Receipts $1,045,510,000 $1,090,044,722 $44,534,722 43 op $1,046,443,269 $43,601,453 42 op
% of Total Received: 104.3% 104.2%
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