FY 2025 State General Fund Receipts

Final Report: August 2024

FY 2025 FY 2025 Dollar Change Percent Change FY 2024 Dollar Change Percent Change
Revenue Source August Estimate August Actual From Estimate From Estimate August Actual From Prior FY Month  From Prior FY Month
Income Taxes:
Individual $310,000,000 $329,397,543 $19,397,543 6.3 % $299,276,501 $30,121,042 101 %
Corporation 30,000,000 $20,154,553 (9,845,447) (32.8) 25,091,252 (4,936,700) (19.7)
Financial Institutions 250,000 ($30,492) (280,492) (112.2) 334,952 (365,444) (109.1)
Total $340,250,000 $349,521,603 $9,271,603 2.7 9% $324,702,706 $24,818,898 76 %
Sales & Use Taxes:
Retail Sales $214,000,000 $222,698,234 $8,698,234 41 % $226,655,744 ($3,957,510) 1.7) %
Compensating Use 68,000,000 $71,855,268 3,855,268 5.7 65,725,249 6,130,018 9.3
Total $282,000,000 $294,553,502 $12,553,502 45 oy $292,380,994 $2,172,509 0.7 9%
Other Excise Taxes:
Cigarette $8,500,000 $8,190,629 ($309,371) (3.6) % $9,919,302 ($1,728,672) (17.4) %
Tobacco Products 920,000 $924,774 4774 0.5 906,163 18,611 2.1
Liquor Gallonage 1,930,000 $1,958,621 28,621 15 1,939,750 18,871 1.0
Liquor Enforcement 7,100,000 $6,906,720 (193,280) 2.7) 6,866,003 40,717 0.6
Liquor Drink 1,310,000 $1,196,583 (113,417) (8.7) 1,254,141 (57,557) (4.6)
Gas Severance 260,000 $291,671 31,671 12.2 220,968 70,703 32.0
Oil Severance 3,200,000 $3,140,444 (59,556) (1.9 2,508,058 632,386 25.2
Total $23,220,000 $22,609,444 ($610,556) (2.6) 9% $23,614,385 ($1,004,941) (4.3) 9%
Subtotal - KDOR Tax Collections $645,470,000 $666,684,549 $21,214,549 33 % $640,698,084 $25,986,465 41 o
Other Taxes:
Insurance Premiums (%$4,000,000) ($2,891,518) $1,108,482 271.7 9% (%$1,927,471) ($964,046) (50.0) %
Motor Carrier 640,000 616,200 (23,800) (3.7) 596,101 20,099 34
Corporate Franchise 210,000 693,451 483,451 230.2 285,026 408,425 143.3
Miscellaneous 500,000 517,740 17,740 35 482,433 35,307 7.3
Total (%$2,650,000) ($1,064,127) $1,585,873 59.8 95 ($563,912) ($500,215) (88.7) 9%
Total Taxes $642,820,000 $665,620,422 $22,800,422 35 % $640,134,172 $25,486,250 40 %
% of Total Received: 103.5% 104.0%
Other Revenues
Interest $32,800,000 $31,311,268 (%1,488,732) (4.5) 9% $23,577,299 $7,733,970 328 o
Net Transfers (76,610,000) (82,427,592) (5,817,592) (7.6) (34,541,393) (47,886,199) (138.6)
Agency Earnings 5,000,000 3,755,186 (1,244,814) (24.9) 4,852,920 (1,097,734) (22.6)
Total ($38,810,000) (%$47,361,137) ($8,551,137) (22.0) 95 ($6,111,174) ($41,249,963) (675.0) 9%
Total Receipts $604,010,000 $618,259,285 $14,249,285 24 o $634,022,998 ($15,763,713) (2.5) 9%
% of Total Received: 102.4% 97.5%
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